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Introduction
The world is experiencing a significant gap in the infrastructure that is constraining openness, trade, as well as future prosperity. Most of the multinational development financial institutions are partnering with the governments globally to help bridge the gap. Recently the Chinese government started a significant effort of bolstering the trend referred to as Belt and Road Initiative (BRI). The "China BRI Program “is an infrastructure development initiative where China and other developed countries such as France, Germany, Japan and also Pakistan that plan to collaborate together and construct a vast railroad in where trading goods and other commodities between nations is made much more comfortable and much more efficient (Sial, 12). This paper will discuss the implications of the China Belt Road Initiative Program. 
The Implications of the “China Belt Road Initiative Program”
The main purpose of this initiative program is to create a business market where imports As well as exports of various goods and also services is made within the host country, China and traded off with other developed countries alongside many other smaller developing third world countries that struggle with their economy which in some way that this program will have those countries benefit with one another. Now, although there are many positive and negative implications, the positive impact of the Belt Road initiative program outweigh the adverse effects of the plan (Chen 348). If this Initiative program seems to be successful, then it brings significant benefits toward domestic countries that are in the region and even the foreign countries that are going to be involved in China's Belt Road initiative program.
   	 One of successful outcomes of the China BRI program is that it will create more skilled jobs for the countries who are partaking in this program. The skills that are involved in this kind of infrastructure program are operational jobs that involve physically creating the infrastructure of the Road itself. Besides, operations will create more project jobs. Not only is this a positive implication, but the effects of increasing more jobs for developing countries that are primarily involved with this program will boost that particular countries employment rate. Now that we know what type of jobs that are being produced we know that these jobs are also going to decrease those developing countries' unemployment rate by a significant percent possibly (5-10%) over the coming years of the creation of the railroads (Karim 13). Even though these jobs may remain temporary until the China Belt Road program seems to complete, it will result in the short-run boost the economic development of all the countries that are involved in it as well.  
  	An example of these Infrastructure projects and network jobs that are being created is in Pakistan. It is also known that Pakistan has about “$62 Billion” dollars in funding, according to the “China Pakistan Economic Corridor” Organization. That Organization deals explicitly with the infrastructure movement within Pakistan and even China. Although this is great for the countries that are constructing the roads and the routes that interdependent on other countries but it's also providing an efficient way to move exports and bring in the imports from other countries through shipping and other effective transportation methods such as on cargos (Tekdal 375). It is also known that one of the better implications that the initial program seems to produce is reduced shipping costs and also decreasing the production cost of raw materials and also other useful commodities that are being used to create the infrastructure of roads and routes. This Initiative Program also positively impacts Free trade between China and other developed countries as well.
               China's massive belt and road initiative are some of the most expensive infrastructure projects in the world. Not only does it build global infrastructure for China, but it also creates influence towards other countries. Similarly, like Indonesia, their goal is to collaborate with China on the Belt and Road project to help lift millions of its people out of poverty. Indonesians construction companies have partnered with Chinese construction companies to improve with training. These projects increase job opportunities and promote development. Countries like Indonesia are undergoing many constructions, expanding new cities and suburbs to migrate people out of poverty. This new industry will result in new employments and unique products for there people. With this new infrastructure, it will reduce the constant traffic in the city of Indonesia; with the railroad being built, it will make travel a lot faster. Compared to the transportation system in China, they are a lot more reliable and advanced (Tekdal 376). China rail is one of the most extended high-speed rail networks in the world, created by state-owned enterprises. Indonesia’s goals are to ensure improved infrastructure, and the only way to accomplish that is to partner and work with China.
	In March of the year 2015, the Chinese government issued its action plan stating the significant objectives of the BRI. The participating economies in the BRI represent an estimated one-third of the total global GDP. Consequently, over half of the worldwide population will benefit from the BRI. While it is significant to state that infrastructure development is the primary aspect of the project, there are broader objectives of the project that encompasses the various aspects of the sustainable growth not just for China but also other regions globally. As of October of the year 2019, BRI is reported to have touched on an estimated 138 countries globally with an approximated Gross Domestic Product of $29 trillion and impacting on over 4.6 billion individuals globally (Wang 249).
BRI is meant to support a myriad of initiatives that will enhance the connectivity through Eurasia and is expected to strengthen the security interest and economy of China in several other countries globally. The project will improve development, release the potential of growth of several countries, achieve interconnected development and economic integration, as well as deliver a myriad of benefits for all. BRI is referred to as an umbrella of various initiatives that span from a multitude of developments that are designed to mainly promote the investment flow, goods, as well as people. The new connections that are fostered by the famous BRI are expected to configure the existing relationships, reroute the economic activities, and shift the power between and within the various countries (Zhai 88). The project will also bring about political cohesiveness since several states are expected to work together in the project.
	BRI is aimed at improving the intergovernmental communication that will help align the high-level policies of the government, such as economic expansion plans and the strategies aimed at regional cooperation. Moreover, the project will help in strengthening the particular infrastructure coordination strategies as well as plans  aimed at assisting in the connection of infrastructure systems that include power grids and also transportation systems. BRI will also boost the advancement of the soft infrastructure that includes the signing of the various trade deals, improving the financial integration, as well as aligning with the various regulatory standards (Zhai 88). Moreover, the project is aimed at bolstering individual-to-individual connections by the cultivation of expert, student, as well as cultural tourism and exchanges. 	
	BRI will also impact the local industries and producers by ensuring that their operation cost, particular on the transport of raw materials and finished goods, is reduced. The project will also open up the market and thereby increasing competition among the various organizations and companies. The consumers will have the benefit of accessing different services and products due to the competition at a reduced price. All the countries that are part of the BRI will benefit significantly from the improved transport network that those that are not in the system will face hurdles while doing business with the other member countries (Chen 348).  More specifically, the project will make China has the ability to overtaking the United States in the context of economic power. However, on the flip side, it is significant to note that the United States will improve its business operations and subsequently increase the market for products manufactured in the United States, thereby growing its economy.
	Leveraging the needs against the economic could ultimately garner the Chinese government critical political gains. Remarkably, several areas that are targeted by the project are presently suffering from the underdevelopment as a result of the domestic economic brawls; the countries include Pakistan and Myanmar, among others. To provide adequate support to the BRI project, the Chinese government has injected a substantial amount of investment through its financial institutions that include the Export-Import Bank of China as well as the Chinese Development Bank. Indeed the financial institutions are enjoying the low cost of borrowing since their bonds are accorded the same consideration as that of the Chinese government that attract reduced interest rates, and accessibility to the loans provided by the People's Bank of China thereby enabling them to provide loans at a reduced rate to the companies that are involved in the BRI project (Chen 348). The easy financing that is provided has enabled the state-owned enterprises in China to provide increasingly competitive bids to the various projects against the companies that are foreign-owned that are constrained financially. For instance, in the year 2015 construction companies in Japan lost out on their bid to construct the high-speed rail in Indonesia to the Chinese companies.
	Indeed the BRI project has the potential of yielding considerable political and economic gains for the Chinese government. Most of the benefits have been outlined in the official communication policy of China that includes the expansion of the export markets of China, the promotion of the popular Renminbi (RMB) as the international currency overtaking the United States currency which is the dollar, as well as the reduction of the existing trade frictions such as the transport costs and tariffs. Furthermore, connecting and developing hard infrastructure with the neighboring countries is expected to help in the reduction of transport costs and times. The development of soft infrastructure with the various partner countries is likely to allow for an increased range of products or goods to enable trading with fewer regulatory sprints (Chen 348). Moreover, mobilizing capital for the project through the issuance of EMB will increase its use in several international financial organizations. More specifically, the western provinces in China are expected to gain since the establishment of economic connectivity with Central Asia will help boost economic growth.   
Conclusion
	Several countries globally are expected to benefit from the BRI project. However, notwithstanding the various hurdles, it is significant to indicate that BRI is a project that has long-term plans. Several facets of the project are still within the planning phases. However, China will enjoy a myriad of benefits that include making their Chinese currency go international and improving the economy of the countries. China will also enjoy political gains that come with the implementation of the project. In a nutshell, BRI is a significant political and economic project that should be supported globally. 
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